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Used throughout report
Investment Objective /\/ lzg Growth 0f10000 (USD)
The investment objective of the Sub-Fund is to seek long ljg — Fund
term capital appreciation by investing mainly in listed ’\/\/\/\/\/\/\/\/ 130
equity securities of companies that were initially set up ﬂ 120
by one or more families, in which one or more families \/\/"J lggK
stillown asignificantstake(i.e.atleas.tl15%)or-in which 2016 2017 2018 2019 2020 M P —
the management of one or more families are involved.
Investments will focus on manufacturing, trading and 1044 1187 1326 2628 037 1644 Fund
service companies whose equities have been admitted : . : . : +/-Index
totrading on a stock market all over the world. The Sub-
Fund may invest in...
Risk Measures Trailing Returns Return%  +/-ldx Quarterly Returns Istqtr 2ndqtr 3rdqtr 4thqtr
3-Yr Alpha - 3-YrSharpe Ratio  0.68 (30 Nov 2021) 2021 645 664 -226 -
3-Yr Beta - 3-YrStd Dev 16.81 YTD 16.44 2020 2206 927 225 14M
R-Squared - 3-YrRisk 3 Months 1.51 2019 1209 402 216  6.02
Information Ratio - 5-YrRisk 6 Months 493 2018 -380  1.08 043 -1118
Tracking Error - 10-Yr Risk 1 Year 20.22 2017 876 162 148 510
3 Years Annualised 11.56
5 Years Annualised 9.28
Portfolio 31 Oct 2025
Asset Allocation %Long % Short % Net Morningstar Equity Style Box™ % Equity Americas Greater Europe Greater Asia
Stocks 84.53 000 8453 52 Giant 44.24
Bonds 0.00 0.00 0.00 Ii ° Large 38.01
Cash 12.89 260  10.28 g Medium 17.74
Other 532 013 519 @ Small 0.00
Vo Bend Gow . Micro 000
Style Avg Mkt Cap 181146 EUR
<25 25-50 50-75 >75
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
NVIDIA Corp [ 4719 Cyclical 34.52 Americas 69.32
Alphabet Inc Class C 1 365 Basic Materials 487 United States 67.1
Oracle Corp [ 344 Consumer Cyclical 1467 Canada 299
Antofagasta PLC 2.81 Financial Services 14.97 Latin America 0.00
Amazon.com Inc 2.11 Real Estate Greater Europe 29.09
Amundi IS Nasdag-100 Swap ETF... 2.58 W Sensitive 4817 United Kingdom 3.32
Berkshire Hathaway Inc Class B 254 [l Communication Services 8.80 Eurozone 16.81
Salesforce Inc [ 223 [ Energy 170  Europe-exEuro 8.96
Banco Santander SA 217 F<1 Industrials 715 Europe - Emerging 0.00
Eli Lilly and Co 1 18  [F] Technology 3052  Middle East/Africa 000
Total Stock Holdings 65 —> Defensive 3 Greater Asia 1.58
Total Bond Holdings 0 I= Consumer Defensive 554 fpan . 1.8
Assets in Top 10 Holdings % 2879 3 Healthcare 105 ustalasia 0.00
... Asia - Developed 0.00
L1 Utiltes 125 Asia - Emerging 0.00
Operations
Fund Company March Asset Domicile Luxembourg
Management SGIIC Currency usb
Website www.march-am.com UCITS Yes
Inception Date 30 Sep 2014 Inc/Acc Acc
Fund Manager Francisco Javier Pérez ISIN LU0701411240
Fernandez
Marc Halioua
NAV (30 Nov 2021) 17825 USD
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Total Net Assets  2025-10-31 66.71 EUR
(mil)
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