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Fund Benchmark Morningstar Rating™ Morningstar® Category
Euribor 12 Month EUR ok ke EUR Ultra Short-Term Bond
Used throughout report
Investment Objective }gg Growth Of 10000
The fund invests in short-dated fixed income 183 (EUR)
instruments with an average duration of under 12 0o Fund
months. The fund's management focuses on identifying /\\/\'\/f‘-‘\/_’_—\_ / 99
the best opportunities in the euro denominated bond \/\/_ g?K
universe with bToad diversification in term§ of asset 2018 2019 2020 2021 2002 12/23 e —
type: treasury bills and bonds, term deposits,
commercial paper, mortgage-covered bonds, bank- -2.10 0.68 0.43 031 -1.87 3.30 Fund
guaranteed debt and credit. The fund may invest up to 173 0.76 0.80 0.18 299 -0.69 +/- Index
25% inissuances rated lower than the rating of Spanish
sovereign debt.
Risk Measures Trailing Returns Return % +/-ldx Quarterly Returns Istqtr 2ndqtr 3rdqtr  4th qtr
3-Yr Alpha -0.17  3-Yr Sharpe Ratio  -0.70 (31 Dec 2023) 2023 063 051 084 1.29
3-Yr Beta -0.42  3-Yr Std Dev 0.89 YTD 330 -0.69 2022 081 -096 -043 033
R-Squared 1.79 3-YrRisk Avg 3 Months 129 028 2021 003 013 -0.15 -0.26
Information Ratio  -1.68 5-Yr Risk Avg 6 Months 214 0.06 2020 207 146 067 046
Tracking Error 0.70 10-Yr Risk abv avg 1 Year 330 -0.69 2019 051 013 011 -0.08
Calculations use Euribor 12 Month EUR (where applicable) 3 Years Annualised 035 -1.17
5 Years Annualised 045 -0.36
Portfolio 31 Dec 2023
Asset Allocation % Long % Short % Net Morningstar Fixed Income Style Box™ Americas Greater Europe Greater Asia
Stocks 000 000 0.0 g  Effective Duration
Bonds 5634 000 5634 | L "5 (v
Cash 43.16 0.01  43.16 g s Effective Maturity
Other 050 000 050 ; v)
ol B Avg Credit Quality BB
Interest Rate Sensitivity
<25 25-50 50-75 >75
Top 10 Holdings % Port. Maturity Range % Coupon Range %
Muzinich Enhancedyield S-T HEUR Acc A 3.01 Tto3 42.85 0 26.09
Germany (Federal Republic 0f)2024-06-14 298 305 245 Otod 63.09
Italy (Republic 0f|2024-01-30 255  Sto7 112 4106 9.10
Spain (Kingdom 0f|2026-01-31 220 /1010 017 6to8 1.63
Spain (Kingdom 0f)2024-08-09 194 101015 000  8t10 0.05
151020 0.02 10t0 12 0.03
Cesce Fondo Anticipo De Facturas Fondo... 1.90 201030 0.01 Over 12 0.01
Brussels Airport Co NV/SA2024-05-03 1.86 Over 30 0.00
Global Switch Holdings Limited2024-01-31 1.76
Italy (Republic 0f)2024-08-15 1.71
Andalusia, Autonomous Community... 1.49
Total Stock Holdings 0
Total Bond Holdings 94
Assets in Top 10 Holdings % 21.40
Operations
Fund Company March Asset Domicile Spain
Management SGIIC Currency EUR
Website www.march-am.com UCITS Yes
Inception Date 25 Nov 2011 Inc/Acc Acc
Fund Manager Mario Oberti ISIN ES0160990000

Marta Gonzalez Labian
Radl de la Torre

NAV (31 Dec 2023) 10.86 EUR
Total Net Assets 2023-12-31 85.98 EUR
(mil)

Este documento no ha sido verificado ni aprobado por la Comision Nacional del Mercado de Valores. La informaci6n que contiene no constituye una oferta de inversion, ni un documento informativo oficial de la institucién en él mencionada ni tampoco un
extracto del mismo. March Gestion de Fondos, S.G.11.C., S.A.U. y Banca March, S.A. no se hacen responsables del uso que haga el receptor de esta informacion. Téngase también en cuenta que rentabilidades pasadas no garantizan rentabilidades futuras.
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