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Fund Benchmark

50% Merrill Lynch Govermnet Bond Index, 50% Euribor 3 Month EUR

Used throughout report

Morningstar Rating™
*k

Morningstar® Category
EUR Diversified Bond - Short Term

Investment Objective / ~  Growth 010000 (EUR)
Actively managed euro-denominated bond fund with a — M/f 123 — Fund
duration range of 1to 4 years. The fund seeks to identify /\/ }
the best opportunities in the fixed income universe - /\/\// 98
sovereign debt, credit and money market instruments - 9.5K
with very low currency risk (only 5% of the portfolio can 2020 2021 2002 2023 2004 125 P —
be held in currencies other than EUR). The fund may
investupto25%inissuances rated lower thanthe rating 061 018 695 468 362 283 Fund
of Spanish sovereign debt. ; ; ; ; ; +/-Index
Risk Measures Trailing Returns Return%  +/-ldx Quarterly Returns 1stqtr 2ndqtr 3rdqtr 4thqtr
3-Yr Alpha - 3-Yr Sharpe Ratio 031 (30 Nov 2025) 2025 043 133 061 -
3-Yr Beta - 3-Yr Std Dev 1.80 YTD 283 2024 018 031 246 064
R-Squared - 3-YrRisk abv avg 3 Months 0.66 2023 092 -008 051 329
Information Ratio - 5-YrRisk abv avg 6 Months 114 2022 262 -328 183 064
Tracking Error - 10-YrRisk 1 Year 2.73 2021 005 024 003 -050
Calculations use 50% Merrill Lynch Govermnet Bond Index, 50% Euribor 3 Month 3 Years Annualised 3.54
EUR (where applicable) 5 Years Annualised 0.74
Portfolio 30 Nov 2025
Asset Allocation %Long % Short % Net Morningstar Fixed Income Style Box™ Americas Greater Europe Greater Asia
Stocks 000 000 000 =g  Effective Duration 3.65
Bonds 10558 050 10508 2
Cash 746 1263 517 S FEffectiveMaturity(y) 371
Other 0.09 0.00 0.09 §< Avg Credit Quality BBB
Ltd Mod  Ext
Interest Rate Sensitiv
<25 25-50 50-75 >75
Top 10 Holdings % Port. Maturity Range % Coupon Range %
Euro Bobl Future Dec 252025-12-08 10.10 1103 29.59 0 3.05
Spain (Kingdom of)2030-04-30 794 3105 2194 0Otod 69.98
Spain (Kingdom of)2031-04-30 637 St 1454 4106 21.18
Spain (Kingdom 0f)2029-10-31 355 /1070 484 6108 464
ltaly (Republic 012027-06-01 306 10015 080 81010 049
151020 0.19 10t012 0.04
European Union2028-06-02 2.86 201030 246 Over 12 0.03
La Frangaise Sub Debt C 244 Over 30 0.52
Robeco Corporate Hybrid Bonds IH € 241
Oddo BHF Euro High Yield Bond CI-EUR 2.39
Schroder ISF EURO Corp Bd IZ Acc EUR 237
Total Stock Holdings 0
Total Bond Holdings 102
Assets in Top 10 Holdings % 43.49
Operations
Fund Company March Asset Domicile Spain
Management SGIIC Currency EUR
Website www.march-am.com UCITS Yes
Inception Date 19 Jan 2018 Inc/Ace Acc
Fund Manager Mario Oberti ISIN £S0138841012

Raul de la Torre
Blas Ramirez Tinoco

NAV (30 Nov 2025) 10.49 EUR
Total Net Assets  2025-11-30 89.50 EUR
(mil)

Este documento no ha sido verificado ni aprobado por la Comision Nacional del Mercado de Valores. La informacion que contiene no constituye una oferta de inversién, ni un documento informativo oficial de la institucién en él mencionada ni tampoco un
extracto del mismo. March Gestion de Fondos, S.G.LI.C., S.A.U. y Banca March, S.A. no se hacen responsables del uso que haga el receptor de esta informacion. Téngase también en cuenta que rentabilidades pasadas no garantizan rentabilidades futuras.

© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2)
may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
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