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March International Mediterranean Fund A-USD hedged Cap

Fund Benchmark Morningstar Rating™ Morningstar® Category
Not Benchmarked - Sector Equity Other
Used throughout report
Investment Objective 1o Growth0f10000(USD)
The aim of the Sub-Fund is to provide long-term capital /NJV\/\// up  — Fund
appreciation through selected investments in listed Bg
equity securities of companies involved in the design, /\/\/ M.O
manufacture or sale of products and services in 10:0K
contnectlon with the seas and water management 2021 2022 2023 2024 2025 01/26 e m—
sectors.
2733 -12.75 9.59 8.68 882 419 Fund
- - - - - +/- Index
Risk Measures Trailing Returns Return%  +/-ldx Quarterly Returns stqtr 2ndqtr 3rdqtr 4thgtr
3-Yr Alpha - 3-YrSharpe Ratio  0.36 (31 Jan 2026) 2025 294 359 441 3466
3-Yr Beta - 3-Yr Std Dev 11.23 YTD 419 2024 770 186 699 -390
R-Squared - 3-YrRisk - 3 Months 5.72 2023 615 -040 -523 938
Information Ratio - 5-YrRisk 6 Months 8.79 2022 -6.69 -873 -817 1156
Tracking Error - 10-Yr Risk 1 Year 9.83 2021 1127 538 274 571
Calculations use Not Benchmarked (where applicable) 3 Years Annualised 8.62
5 Years Annualised 790
Portfolio 31 Jan 2026
Asset Allocation %Long % Short % Net Morningstar Equity Style Box™ % Equity Americas Greater Europe Greater Asia
Stocks 94.81 0.00 9481 52 Giant 12.86
Bonds 0.00 0.00 0.00 ; Large 2796
Cash 8.31 312 519 g Medium 38.87
Other 0.00 0.00 0.00 ® Small 1829
Value Blend Growth: Micro 203
Style AvgMktCap 22031 EUR
<25 25-50 50-75 >75
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
Waste Management Inc Bl 33 Cyclical 113 Americas 52.45
American Water Works Co Inc 2 su Basic Materials 2.19 United States 5030
Iberdrola SA 2 32 Consumer Cyclical 434 Canada 0.00
Futuro Stoxx Europe 600 Mar 26 - 312 Financial Services Latin America 215
Taiwan Semiconductor... [E 293 Real Estate Greater Europe 1238
Trimble Inc [F1 283 W Sensitive 64.62  United Kingdom 1.00
Engie SA 2 243 E]l Communication Services - Eurozone 27.03
Xylem Inc 1 237 [ Energy 052  Europe-exEuro 1435
Nestle SA 237 [ Industrials 5781 Europe- Emerging 0.00
Mueller Industries Inc 23 237 [#] Technology 6.29 Middle East / Africa 000
Total Stock Holdings 58 — Defensive 28.26 f’eater Asia :;;
Total Bond Holdings 0 Consumer Defensive 9.02 Aapzin lesi 0'00
Assets in Top 10 Holdings % 28.18 E3 Healthcare 203 u§ ralasia ’
. ) Asia - Developed 320
[2 Uutilities 17.20 Asia - Emerging 0.00
Operations
Fund Company March Asset Domicile Luxembourg
Management SGIIC Currency usb
Website www.march-am.com UCITS Yes
Inception Date 19 Sep 2019 Inc/Acc Acc
Fund Manager ISIN LU2039994707
NAV (31 Jan 2026) 18.24 USD
Total Net Assets  2026-01-31 94.33 EUR

(mil)

Este documento no ha sido verificado ni aprobado por la Comision Nacional del Mercado de Valores. La informacion que contiene no constituye una oferta de inversién, ni un documento informativo oficial de la institucién en él mencionada ni tampoco un
extracto del mismo. March Gestion de Fondos, S.G.LI.C., S.A.U. y Banca March, S.A. no se hacen responsables del uso que haga el receptor de esta informacion. Téngase también en cuenta que rentabilidades pasadas no garantizan rentabilidades futuras.
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(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before
using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.



