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Investment Objective

The aim of the Sub-Fund is to seek long-term capital
appreciation by investing in listed equity securities of
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companies of capitalisation equal or greater than 2 100
billion EUR or equivalent whose success is mainly based /\ﬂf ng
on intangib_le assetg (network effect, brand equity, 2021 2022 2003 2024 2005 0126 P —
human capital and intellectual property, among others)
that can be maintained over the long-term, and which 2048 386 653 1196 037 180 Fund
represent a source of revenue creation for the target : . : . : +/-Index
company, mainly in North America and South America,
Europe, and Asia Pacific region.
Risk Measures Trailing Returns Return%  +/-ldx Quarterly Returns 1stqtr 2ndqtr 3rdqtr 4t qtr
3-Yr Alpha - 3-YrSharpe Ratio  -0.83 (31 Jan 2026) 2025 447 223 412 289
3-Yr Beta - 3-Yr Std Dev 11.00 YTD 1.80 2024 097 -743 102 -6.75
R-Squared - 3-YrRisk 3 Months 118 2023 415 361 -449 -252
Information Ratio - 5-YrRisk 6 Months 6.22 2022 439 -416 189 694
Tracking Error - 10-YrRisk 1 Year -1.89 2021 858 464 136 461
3 Years Annualised -6.58
5 Years Annualised -0.69
Portfolio 31 Jan 2026
Asset Allocation %Long % Short % Net Morningstar Equity Style Box™ % Equity Americas Greater Europe Greater Asia
Stocks 98.97 0.00 9897 52 Giant 54.32
Bonds 0.00 0.00 0.00 Ii ° Large 35.70
Cash 5.06 404 1.03 g Medium 9.65
Other 0.00 0.00 0.00 @ Small 0.32
Vo Bend Gow . Micro 001
Style AvgMktCap 255183 EUR
<25 25-50 50-75 >75
Top 10 Holdings Sector % Port. Sector Weightings % Equity World Regions % Equity
iShares Core MSCI EM IMI ETF... - M Cyclical 31.24 Americas 63.84
Futuro Micro Mini S&P500 Marzo... - 393 Basic Materials 342 United States 6310
Apple Inc [ 378 Consumer Cyclical 1023 Canada 0.00
NVIDIA Corp [ 349 Financial Services 15.86 Latin America 0.74
Microsoft Corp [E 334 Real Estate 174 Graator Exrome 2007
Oracle Corp [F 267 W Sensitive 49.83 United Kingdom 3.26
Meta Platforms Inc Class A [l 23 [ Communication Services 8.77 Eurozone 15.22
Taiwan Semiconductor... [F 226 [ Energy 347  Europe-exEuro 446
Alphabet Inc Class C Fl 224 [ Industrials 8g9  Europe-Emerging 0.24
Amazon.com Inc 215 [=] Technology 28.70 Middle East / Africa 090
Total Stock Holdings 64 — Defensive 18.93 Greater Asia 12.09
Total Bond Holdings 0 I= Consumer Defensive 523 Japan . 0.63
Assets in Top 10 Holdings % 35.56 E3 Healthcare 10.68 Au;tralasw 000
... Asia - Developed 6.09
L1 Utiltes 303 Asia - Emerging 5.37
Operations
Fund Company March Asset Domicile Luxembourg
Management SGIIC Currency EUR
Website www.march-am.com UCITS Yes
Inception Date 25 Sep 2018 Inc/Acc Acc
Fund Manager Francisco Javier Pérez ISIN LU1859408020
Fernandez
Marc Halioua
NAV (31 Jan 2026) 9.59 EUR

Este documento no ha sido verificado ni aprobado por la Comision Nacional del Mercado de Valores. La informacion que contiene no constituye una oferta de inversién, ni un documento informativo oficial de la institucién en él mencionada ni tampoco un
extracto del mismo. March Gestion de Fondos, S.G.LI.C., S.A.U. y Banca March, S.A. no se hacen responsables del uso que haga el receptor de esta informacion. Téngase también en cuenta que rentabilidades pasadas no garantizan rentabilidades futuras.
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using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down
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Total Net Assets  2026-01-31 20.87 EUR
(mil)
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