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Fund Benchmark Morningstar Rating™ Morningstar® Category
50% Merrill Lynch Govermnet Bond Index, 50% Euribor 3 Month EUR %k EUR Diversified Bond - Short Term
Used throughout report
Investment Objective /f/—/ 12; Growth Of 10000 (EUR)
Actively managed euro-denominated bond fund with a — -\,\/f wo - Fund
duration range of 1to 4 years. The fund seeks to identify 98
the best opportunities in the fixed income universe - //\/\/ 95
sovereign debt, credit and money market instruments - 93K
with very low currency risk (only 5% of the portfolio can 2021 2022 2003 2024 2005 0126 P —
be held in currencies other than EUR). The fund may
investupto25%inissuances rated lower thanthe rating 018 695 468 362 212 050 Fund
of Spanish sovereign debt. ; ; ; ; ; +/-Index
Risk Measures Trailing Returns Return%  +/-ldx Quarterly Returns stqtr 2ndqtr 3rdqtr 4thqtr
3-Yr Alpha - 3-YrSharpe Ratio  0.30 (31 Jan 2026) 2025 043 133 061 033
3-Yr Beta - 3-Yr Std Dev 1.72 YTD 0.50 2024 018 031 246 064
R-Squared - 3-YrRisk abv avg 3 Months 0.39 2023 092 -008 051 329
Information Ratio - 5-YrRisk abv avg 6 Months 123 2022 262 -328 183 064
Tracking Error - 10-YrRisk 1 Year 291 2021 005 024 003 -050
Calculations use 50% Merrill Lynch Govermnet Bond Index, 50% Euribor 3 Month 3 Years Annualised 3.5
EUR (where applicable) 5 Years Annualised 0.79
Portfolio 31 Jan 2026
Asset Allocation %Long % Short % Net Morningstar Fixed Income Style Box™ Americas Greater Europe Greater Asia
Stocks 000 000 000 =g  Effective Duration 3.90
Bonds 9747 052 9696 2
Cash 600 301 299 S  FEffectiveMaturity(y)  4.02
Other 0.05 0.00 0.05 §< Avg Credit Quality BBB
Ltd Mod  Ext
Interest Rate Sensitiv
<25 25-50 50-75 >75
Top 10 Holdings % Port. Maturity Range % Coupon Range %
Spain (Kingdom 0f)2031-04-30 9.78 1103 2210 0 0.03
Spain (Kingdom of)2030-04-30 740 3105 2910 Oto4 7350
Italy (Republic 0f)2031-04-01 531 oto7 3133 4tob 2139
La Frangaise Sub Debt C 257 1070 430 618 4.65
Robeco Corporate Hybrid Bonds IH € 251 10t0 15 086 81010 041
151020 0.20 10t012 0.02
Oddo BHF Euro High Yield Bond CI-EUR 2.50 20to 30 2.85 Over 12 0.02
Schroder ISF EURO Corp Bd IZ Acc EUR 248 Over 30 1.59
Fec Servicios Medio Ambiente Holding... 1.62
Ayt Cedulas Cajas Global - FTA2027-05-25 1.35
Xunta de Galicia2027-07-30 131
Total Stock Holdings 0
Total Bond Holdings 102
Assets in Top 10 Holdings % 36.85
Operations
Fund Company March Asset Domicile Spain
Management SGIIC Currency EUR
Website www.march-am.com UCITS Yes
Inception Date 19 Jan 2018 Inc/Ace Acc
Fund Manager Mario Oberti ISIN £S0138841012

Raul de la Torre
Blas Ramirez Tinoco

NAV (31 Jan 2026) 10.53 EUR
Total Net Assets  2026-01-31 86.26 EUR
(mil)

Este documento no ha sido verificado ni aprobado por la Comision Nacional del Mercado de Valores. La informacion que contiene no constituye una oferta de inversién, ni un documento informativo oficial de la institucién en él mencionada ni tampoco un
extracto del mismo. March Gestion de Fondos, S.G.LI.C., S.A.U. y Banca March, S.A. no se hacen responsables del uso que haga el receptor de esta informacion. Téngase también en cuenta que rentabilidades pasadas no garantizan rentabilidades futuras.
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using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down

as well as up.
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