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Return Risk Ratios

Tracking
Error

2025 Month 3 months 6months 1year 3years 2024 2023 2022 2021 2020 Volatility  Correlation R2

MARCH INTL - MEDITERRANEAN

FUND 6.69% -0,39% 3,07% 6,96%  6,69% 24,00% 734% 828% -1574% 26,56% 10,55% 12,36%

Source of data: March A.M.; Date of data: 31/12/2025; Past performance does not predict future results.
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YTD 1 year 3 years S years

-5,00 %

-5,06% 3,42% 1.46%
-0,28% 3,29% 4,27% -0,99% 2,02% -3.24% 4,75% -0,06% 1.85% -3.46% 3,15% -3,70% 7.34%
5,99% 1,86% -1,43% -0,65% -2,35% 2,13% 0,43% -2,67% -3,39% -547% 8,64% 5,89% 8,28%
-7.09% -1.91% 2,00% -1.82% -0,70% -7.46% 13.23% -7,26%  -12.51% 5,50% 7.64% -3.70% | -1574%
2,52% 2,67% 5.51% 3,08% 1,02% 1,03% 2,79% 3,16% -3,19% 5,48% -4,17% 4,38% 26,56%
-0,74% -7,63%  -18,88% 7,.99% 6,11% 2,58% 2,70% 572% -0,21% -0,32% 12,91% 3,69% 10,55%
0,99% 2.87% 3.01% 6,90%

Source of data: March A.M.; Date of data: 31/12/2025; Past performance does not predict future results.
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Equity Structure
Market Capitalisation % Country %
Small Caps (>= 300 < 2000) 3,02% u.s. 46,26%
Mid Caps (>= 2000 < 10.000) 26,58% SPAIN 9,65%
Large Caps (>= 10.000 < 100.000) 49,87% FRANCE 7,86%
Giant Caps (>= 100.000) 14,54% GERMANY 5,63%
Total 94.01% SWITZERLAND 4,84%
NORWAY 4,26%
NETHERLANDS 3,79%
Sector % DENMARK 3,57%
: JAPAN 1,91%
Int?fjlstnals 52,91% AUSTRIA 1.50%
Utilities ‘ ‘ 15,52% ITALY 1.44%
Consumer Discretionary 7,99% UNITED KINGDOM 0.99%
Consumer Staples 6,95% SWEDEN 0.95%
Energy 3,28% PORTUGAL 0,86%
Information Technology 3,18% FINLAND 0.48%
Materials 2,70%
Health Care 148% Total 94.01%
Total 94,01%

The breakdown of 'Market Capitalisation' does not include exposure to third-party funds
Source of data: March A.M.; Date of data: 31/12/2025
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Top Holdings
Name Sector Country %
WASTE MANAGEMENT INC Industrials u.s. 3,35%
IBERDROLA Utilities SPAIN 3,34%
AMERICAN WATER WORKS CO INC Utilities u.s. 3,25%
TAIWAN SEMICONDUCTOR ADR Information Technology u.s. 3,18%
TRIMBLE INC Industrials u.s. 2,82%
ENGIE SA Utilities FRANCE 2,52%
VEOLIA ENVIRONNEMENT Utilities FRANCE 2,51%
NESTLE SA Consumer Staples SWITZERLAND 2,48%
ESSENTIAL UTILITIES INC Consumer Discretionary u.s. 2,44%
MUELLER INDUSTRIES INC Industrials u.s. 2,41%
FERGUSON ENTERPRISES INC Industrials u.s. 2,36%
GFL ENVIRONMENTAL INC-SUB VT Industrials u.s. 2,34%
MUELLER WATER PRODUCTS INC-A Industrials u.s. 2,33%
XYLEM INC Industrials u.s. 2,33%
TETRA TECH INC Industrials u.s. 2,32%
Total 39,98%
No. of companies in portfolio 57

Source of data: March A.M.; Date of data: 31/12/2025
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Currency Distribution
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Source of data: March A.M.; Date of data: 31/12/2025
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March Intemational, S.1.C.A.V. - LUX

Entidad Gestora ADEPA Asset Management, S.A. / March Asset Management, S.G.LLC., S.AU.
Administrador y Depositario Banco Inversis, Luxembourg Branch / ADEPA Asset Management, S.A.
Formato Legal UCITS IV

arch et Medtarnoan Fur

Fecha de lanzamiento 19/08/2019

Categoria Renta Variable Global

Patrimonio en millones EUR 84

Indice de referencia

Gestor responsable March A.M.

Estrategia gestionada desde 2024 /2022

Perfil de riesgo (SRRI)* 4

Art. SFDR ** 8

Comisibn de Comisién de Minimo de
ISIN Clases Gestié Exdt TER Suscripcié Tipo Cliente SP LUX PT IT

M. INTL

LU2039994616 MEDITERRANEA 1,850% Retail v v
N FUND A EUR
M. INTL

LU2039994707 MEDITERRAMNEA 1,850% Retail v v
N FUND A USD
M. INTL

LU2039993725 MEDITERRANEA 0,950% 100.000 Institucional v v
N FUND | EUR
M. INTL

LU2039994293 MEDITERRANEA 0,950% 500.000 Retail v v
N FUND P EUR
el Clase Limpia (C=GDC:

LU2039994962 MEDITERRANEA 0,950% E'j-“;j‘s'“""a (=00 o v
N EUND € EUR =Asesoramiento)



Comisibnde Comisién de — Minimo de Tipo Cliente SP LUX PT IT

ISIN Clases Gestibn £ s
MEDIE Clase Limpia (C=GDC;

LU2039995266 MEDITERRANEA 0,950% E'SS_‘;S""P'E'[.‘ R
N FUND S EUR =Asesoramiento)

* The investments described may carry a number of risks which are included in the prospectus and the fund's KIID. This data is indicative of the fund's risk,
which, however, may not be a reliable indication of the future risk profile. In addition, there is no guarantee that the indicated category will remain unchanged

and may vary over time.
** For more information about our sustainable and responsible investment criteria, please access

WWW. M rcin-dim. Comyen’ d ouit-1s. dINdn o M- poOnsioe-n Men
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) March A.M. Investment Management Team

Professionals with a strong track record

Carlos Ruiz
Clo

[ | | 1 l

FIXED INCOME EQUITIES FUND OF INSTITUTIONAL DPM & NON
FUNDS SICAV INSTITUTIONAL SICAV
Mario Oberti Antonio Lopez Javier Pérez Angel Borrego - Angel Pérez José Maria Botella
Head of Fixed Head of Equity Fund Fund of Funds, Institutional Head of DPM and
Income Equities & SRI Manager DPM and non ) SICAV Fund non Institutional
Institutional SICAV Manager SICAV
Fund Manager
Radl de la B Marc Halioua Alberto Aguirre
Torre 2 Equity Fund Equity Fund César Hernandez
Fixed Income Manager Manager DPM and non
Fund Manager Institutional SICAV
Manager

Blas Ramirez

Fixed Income
Fund Manager

|

ENDOWMENTS

Sebastian
Hillgarth

Head of
Endowments and
Fund Manager

Lourdes Romero
Fund Manager
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Legal disclaimer

This is a marketing communication. Please consult the UCITS prospectus and the Key Investor Information Document (KIID) before
making any final investment decision, available at https://www.march-am.com/en/. The investments described may involve a number of
risks outlined in the fund's prospectus and KIID. For more information on our sustainable and responsible investment criteria, please
visit: https:.//www.march-am.com/en/about-us/sustainable-and-responsible-investment/

The content of this document is for illustrative purposes only and cannot be considered an investment recommendation or a
solicitation to contract the product referred to, nor even an invitation to make an offer. It has been prepared solely to facilitate the
independent and individual decision of the interested investor, who must be aware that the product may not be suitable for their
specific investment objectives, financial or asset position, or risk profile. Consequently, they should make their own decisions taking
these circumstances into account and seek specialized advice in tax, legal, financial, regulatory, accounting, or any other matters as
may be required.

The terms contained in this document are subject to possible variations due to market circumstances, legislative changes,
jurisprudence, administrative doctrine or for any other reason, unrelated to March Asset Management, S.G.1IL.C.,, S.A.U. that could occur.

March Asset Management, 5.G.I.LC., 5S.A.U. assumes no responsibility for any cost or loss, direct or indirect, that may arise from the use
of this document or its content. No part of this document may be copied, photocopied, or duplicated in any way, form, or medium,
redistributed, or quoted. The content of this document is not supervised by the National Securities Market Commission. The
management company may terminate the arrangements made for the marketing of its collective investment undertakings in
accordance with Article 93 bis of Directive 2009/65/EC.

For more information, please contact:

March Asset Management Director of Sales & Business Development
Castelld, 74, 28006 Madrid, Espafia pp— .
Marie O Sullivan

+34 91 426 37 00 mosullivan@march-am.com
www.march-am.com

www.bancamarch.es
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