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Return Risk Ratios
- . o Tracking
MTD 3 Months 6 Months 1year 3years 2025 2024 2023 2022 Volatility Correlation R I
MARCH CARTERA DEFENSIVA, F.I. 0,51% 0,51% 0,64% 1,64% 2,38% 12,22% 2,22% 3,82% 6,71% -7,35% -0,45% 1,53% 0,65 0,42 0,29%
CONSERVADORA F L 0.83% 083% 073% 2,56% 309% 14,91% 292% 481% 7,83% -881% 1,11% 3,10% 0,66 044  0,30%
MARCH CARTERA MODERADA, F.Il. 1,23% 1,23% 1,18% 3,66% 3,85% 1852% 3,81% 6,61% 8,71% -12,48% 3,31% 5,22% 0,62 0,39 0,42%
MARCH CARTERA DECIDIDA, F.I.  1,68% 1,68% 1,66% 5,17% 469% 25,62% 5,19% 9,93% 10,98% -17,83% 7,45% 8,77% 0,59 0,35 0,66%
* Source of the data: March A.M.Past performance does not predict future results. 2/10
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Return
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YTD 1 year 3 years 5 years 10 years
-5,00 % -
1,23% 1,23% -0,10% 1,15% 0,45% 0,12% 1,29% 027% -0,17% 0,31% -0,93% -0,25% 1,29% -0,31%] 3,15%
1,54% -0,28% -3,41% -0,60% 2,37% 0,43% 1,39% -0,24% 0,90% 1,84% -0,24% 0,18%] 3,81% 1,28% 0,90% 069% 1,02% 1,05% -2,33% 1,15% -0,93% 157% 1,56% 0,09% -0,05%] 3,40%
-0,06% 0,57% 1,20% -0,92% 091% 098% 097% 061% 060% -0,57% 2,44% -0,26%] 6,61% 3,69% 2,06% 0,09% -0,35% -251% 1,28% 1,85% 097% 1,06% 0,09% 0,63% -0,40%] 8,66%
253% -1,00% 2,45% 0,14% -0,15% 045% 0,86% -0,36% -1,71% -0,50% 3,16% 2,64%}] 8,71% -0,11% 0,76% -0,17% 1,21% -0,12% -0,93% -0,84% -4,11% -4,62% 4,75% -2,30% 1,11%} -5,57%
-3,46% -2,05% 0,39% -2,72% -1,19% -421% 3,55% -1,88% -4,42% 165% 262% -1,16%|-12,48% -1,53% -0,20% 2,70% -0,18% -2,59% -0,49% 2,24% -0,42% 1,75% 1,11% -1,13% 1,91%} 3,06%
-0,35% 0,13% 0,58% 1,42% 0,28% 087% 0,28% 0,74% -1,34% 0,82% -1,08% 0,95%] 3,31% -1,37% -1,79% 034% 260% 1,30% 0,14% 217% 121% 1,22% -0,63% 1,07% 2,29%] 8,78%

-0,26% -351% -7,75% 554% 2,70% 1,76% 1,98% 180% -0,65% -097% 4,58% 2,16%f 6,87%
3,62% 2,00% 059% 1,26% -2,08% 1,79% 023% -090% 0,26% 037% 1,65% 1,07%] 10,09%
0,87% -1,35% -1,26% 1,28% 034% -061% 0,79% -0,36% -0,29% -4,39% -0,29% -3,70%f -8,77%
0,55% 1,22% 065% 084% 043% -042% 0,12% -0,18% 0,85% 0,94% -0,43% 0,35%] 5,02%

-2,85% -0,04% 196% 047% 067% -1,16% 167% 054% -0,07% -0,14% -0,34% 123%f 1,87%

1,86% 2,19% 056% -0,15% 025% -1,79% 059% -2,54% -2,04% 3,00% 0,62% -1,33%} 1,06%

January 2026 Datos a 30/01/2026



MARCH CARTERA MODERADA, F.I.

Structure of the FI Portfolio

Maturity %
IRR 2,00 %
Duration 0,29 years
Average Maturity 0,30 years
Country %
SPAIN 4,26%
ITALY 0,46%
FRANCE 0,44%
GERMANY 0,44%
NETHERLANDS 0,44%
FINLAND 0,44%

Total 6,48%

Maturity %
<3m 5,93%
3-6m 1,32%
1 0,87%
13 1,31%
35 0,00%
5-7 0,00%
7-10 0,00%
>10 0,00%

Total 9,43%
Rating %
AA- 0,44%
A+ 0,43%
A 2,97%
A- 0,43%
BBB+ 1,33%
BBB 0,88%

Total 6,48%

Source of the data: March A.M.
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MARCH CARTERA MODERADA, F.I.

Structure of the EQ Portfolio
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Country %
LUXEMBOURG 13,40%
IRELAND 13,04%
GERMANY 7,77%
FRANCE 6,18%
NORWAY 1,15%

Total 41,54%

Market Capitalisation %
Small Caps (>= 300 < 2000) 5,10%
Mid Caps (>= 2000 < 10.000) 9,73%
Large Caps (>= 10.000 < 100.000) 3,99%
Total 18,83%
Sector %
Funds 41,54%
Total 41,54%

Source of the data: March A.M.
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Top Holdings
In Fixed Income: Name Sector Rating %
DPAM L-BOND GOV SUS HGED-F Funds NR 5,16%
NORDEA EURO COVERED BD-BI EUR Funds NR 5,16%
ROBECO EURO GOVNMT BD- IE Funds NR 4,98%
JPMORGAN F-EU GOVER BOND-I Funds NR 4,96%
ETF. ISHARES EURO GOVT 3-5 YR Funds NR 4.12%
BNP EASY JPM ESG EMU GOV BOND 3-5Y Funds NR 3,95%
MFS EMERG MARK DEBT I1 ACC Funds NR 3,78%
NEUBERG BRM SHORT DUR EMERG EUR IA Funds NR 3,09%
FRANK EURO TOT RETURN S EUR Funds NR 2,49%
PIMCO ESG INC-I ACC USD Funds NR 2,37%
Total 40,06%
No. Issues in the portfolio 24
In Equities: Name Sector Country %
ETF. ISHARES MSCI WORLD ESG SCRND Funds GERMANY 4,23%
ETF.ISHARES MSCI USA ESG SCREEND Funds IRELAND 3,99%
ETF.ISHARES MSCI EUROPE ESG SCRN Funds GERMANY 3,54%
AMUNDI S&P 500 ESG-IU-C Funds FRANCE 3,38%
STATE STREET EMERGING MKT USD ACC Funds IRELAND 3,19%
ETF. AMUNDI STOXX EUROPE 600 ESG Funds FRANCE 2,80%
ROBECO QI EMER CON EQ-IUSD Funds LUXEMBOURG 2,40%
SCHRODER INTL GLB EQTY C ACC Funds LUXEMBOURG 2,35%
ETF. X MSCI EUROPE ESG Funds IRELAND 2,31%
ETF. X ARTIFICIAL INTEL BIG DA 1C Funds IRELAND 1,96%
Total 30,15%
No. of companies in the portfolio 20

Source of the data: March A.M. 6/10
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Currency Distribution
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March Cartera Moderada, F.I.

Investment Advisor March Asset Management, S.G.1.I.C., S.A.U.
Custodian and Administrator Inversis, S.A. / March Asset Management, S.G.I.I.C., S.A.U.
Legal form UCITS IV

March Cartera Moderada, F.I.

Inception date 20/06/2007

Category Fondo de Fondos - Renta Variable Mixta

AUM in millions EUR 183

Reference index BMK 2024 MODERADO

Portfolio Manager Responsible Equipo gestion March A.M.

Strategy managed since 2023

Risk Profile * 3

Art. SFDR ** 8

Management Performance Minimum

Classes TER Type of Client

fee Fee Subscription

March Cartera
Moderada A, F.I.

March Cartera _—
ES0123549018 Moderada |, F.I. 0,700% 1,24% 1.000.000 Institutional v

ES0123549000 0,900% 9,000% 1,45% Retail v

* The investments described may carry a number of risks which are included in the prospectus and the fund's KIID. This data is indicative of the fund's risk,
which, however, may not be a reliable indication of the future risk profile. In addition, there is no guarantee that the indicated category will remain unchanged
and may vary over time.

** For more information about our sustainable and responsible investment criteria, please access
https://www.march-am.com/en/about-us/sustainable-and-responsible-investment/

Data as of 30/01/2026


https://www.march-am.com/en/about-us/sustainable-and-responsible-investment/

)) March A.M. Investment Management Team

Professionals with a strong track record

Carlos Ruiz
Cio
FIXED INCOME FUND OF INSTITUTIONAL DPM & NON
EQUITIES FUNDS SICAV ENDOWMENTS
INSTITUTIONAL SICAV

Mario Oberti Antonio Lépez Javier Pérez Angel Borrego ,..‘ Angel Pérez José Maria Botella Sebastian
Head ofFixed Head of Equity Fund Fund of Funds, DPM y Institutional Head of DPM and Hillgarth
Income Equities & SRI Manager and non - SICAV Fund non Institutional Head of

Institutional SICAV ‘ Manager SICAV Endowments and

Fund Manager Fund Manager
Radl de la Marc Halioua Alberto Aguirre
Torre Equity Fund Equity Fund César Hernandez Lourdes Romero
Fixed Income Manager Manager DPM and non Fund Manager
Fund Manager Institutional SICAV

Manager

Blas Ramirez

Fixed Income
Fund Manager
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. . MARCH A.M.
Legal disclaimer X BancaMrc

This is a marketing communication. Please consult the UCITS prospectus and the Key Investor Information Document (KIID) before
making any final investment decision, available at https://www.march-am.com/en/. The investments described may involve a number of
risks outlined in the fund's prospectus and KIID. For more information on our sustainable and responsible investment criteria, please
visit: https.//www.march-am.com/en/about-us/sustainable-and-responsible-investment/

The content of this document is for illustrative purposes only and cannot be considered an investment recommendation or a
solicitation to contract the product referred to, nor even an invitation to make an offer. It has been prepared solely to facilitate the
independent and individual decision of the interested investor, who must be aware that the product may not be suitable for their
specific investment objectives, financial or asset position, or risk profile. Consequently, they should make their own decisions taking
these circumstances into account and seek specialized advice in tax, legal, financial, regulatory, accounting, or any other matters as
may be required.

The terms contained in this document are subject to possible variations due to market circumstances, legislative changes,
jurisprudence, administrative doctrine or for any other reason, unrelated to March Asset Management, S.G.II.C., S.A.U. that could occur.

March Asset Management, S.G.LI.C., S.A.U. assumes no responsibility for any cost or loss, direct or indirect, that may arise from the use
of this document or its content. No part of this document may be copied, photocopied, or duplicated in any way, form, or medium,
redistributed, or quoted. The content of this document is not supervised by the National Securities Market Commission. The
management company may terminate the arrangements made for the marketing of its collective investment undertakings in
accordance with Article 93 bis of Directive 2009/65/EC.

For more information, please contact:
March Asset Management

Castello, 74, 28006 Madrid, Espana
+34 91426 37 00

www.march-am.com

Director of Sales & Business Development

Marie O'Sullivan
mosullivan@march-am.com

www.bancamarch.es
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